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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/s. BENGAL
SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED (“the Company”) which comprises the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for
the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and total comprehensive income (comprising
of Loss and other comprehensive loss). changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

« Reference is drawn to Note no. 15 of the standalone financial statements, where
989,800 fresh equity shares worth INR 98.98 lacs were issued by way of a Rights Issue
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by the Company. M/s Adishakti Commercial Private Limited (ACPL) subscribed to the
shares after renunciation of the Rights in favour of ACPL by M/s Shristi Infrastructure
Development Corporation Ltd (SIDCL). Upon subscription of the said shares, ACPL
gained the status of a co-venturer by virtue of equal shareholding of the Joint Venture
company between SIDCL, ADDA & ACPL standing at 33.33% each. However, no
amendment / ratification has been made to the existing JV agreement, signed and
dated on the 11" day of December, 2000, between ADDA & SIDCL as the original co-
venturers.

« As stated in Note 6 to the standalone financial statements, the Company’s non-current
investments as at 31st March 2023 include investments aggregating INR 175 lacs in two
of its subsidiaries; and non-current loans as at that date include dues from such
subsidiaries aggregating INR 41.94 lacs, being considered good and recoverable by the
management. However, these subsidiaries have accumulated losses and their
consolidated net worth is fully eroded. In the absence of sufficient appropriate
evidence, we are unable to comment upon the carrying value of these non-current
investments and recoverability of the aforesaid dues and the consequential impact, if
any, on the accompanying standalone financial statements.

« We draw attention to note ne. 16 of the standalone financial statements which indicate
that as on 31st March 2023, the accumulated losses amounting to INR 14214.19 lacs
has eroded the net worth of the company indicating the existence of material
uncertainty about the Company's ability to continue as a going concern. However,
these financial statements have been prepared on a going concern basis.

« We draw attention to note no. 17 (i) & 20 (i), for Borrowings and Interest Accrued but
not due on Borrowings, wherein the total outstanding for INR 39859.01 lacs does not
match with the balance confirmation received from the lender M/s SREI Equipment
Finance Ltd as on 31" March, 2023. The total outstanding as per the Company is INR
39859.01 lacs as against INR 4013940 lacs as per the balance confirmation received
from the lender, amounting to a difference to the tune of INR 280.39 lacs. As per the
loan agreement dated 1" April, 2019, interest rate shall be payable quarterly (without
monthly compounding). However, the lender has applied the interest with monthly
compounding.

e We draw attention to Note no. 29, Other Expenses, which includes Professional &
Consultancy Charges INR 507.11 lacs (INR 124.26 lacs in previous FY 2021-22), which is
not commensurate with the size of the activities of the company.
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» The Company is in the process of reconciliation of certain unidentified balances
appearing in receivables and payables. We are unable to ascertain the amount of the
same.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not
include the Financial Statements and our auditors’ report thereon. Our opinion on the
Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the Standalone
Einancial Statements, our responsibility is to read the other information and, in doing so,
consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting palicies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
3 true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
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realistic alternative but to do so. Those Board of Directors are also responsible for
. overseeing the company's financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the aconomic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive 10
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
., basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
| b) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
| the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
‘ and the operating effectiveness of such controls.
| ¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
| d) Conclude on the appropriateness of management's use of the going cancern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
‘ exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the financial statements or, if such disclosures are inadequate.
to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
e) Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on other Legal and Regulatory Requirements

As required by ‘the Companies (Auditor's Report) Order, 2016’ ("the Order”), issued by the
Central Government of India in term of sub-section (11) of section 143 of the Act, we give
in the “Annexure-A" a statement on the matters specified in paragraphs 3 and 4 of the
Order.

As required by section 143(3) of the Act, we report that:

a)

b)

C)

d)

e)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, except IND AS 109, para 54 regarding "Amortised Cost
Measurement” which specifies Effective Interest Rate method for recognition of
financial assets & financial liabilities.

On the basis of written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directars, none of the directors are disqualified
as on 31 March, 2023 from being appointed as a director in terms of Section 164(2)
of the Act.

With respect to adequacy of Internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our report in “Annexure -B". Our
report expresses a qualified opinion on the adequacy and operating effectiveness of
the internal financial controls over financial reporting of the company.
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g) With respect to the other matters to be included in the Auditor's Report under section
197(16) of the Act, as amended, in our opinion and to the best of our information and
according to the explanations given to us, the provisions of section 197 of the
Companies Act, 2013 have generally been complied with,

h) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the
Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors)

Rules, 20714

i The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company does not have long term contracts including derivatives contracts
as at 31° March, 2023 for which there are any material foreseeable losses.

i There were no amounts which were required to be transferred by the Company
to the Investor Education and Protection Fund by the Company during the year
ended 31* March 2023.

iv.(a) As represented to us by the management, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entities
(Intermediaries”), with the understanding whether recorded in writing or
otherwise that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (*Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

b) As represented to us by the management and to the best of its knowledge and
belief, no funds have been received by the Company from any person or entity,
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries’) or
provide any gquarantee, security or the like on behalf of the Ultimate
Beneficiaries; and
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vi.

¢) Based on such audit procedures, we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that causes us
to believe that the above representations under Clause (iv), sub-clause (a) & (b)
contain any material mis-statement.

Company has not declared any dividend during the year. Accordingly, disclosure
relating to compliance with section 123 of the Companies Act 2013 is not
applicable.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books
of account using accounting software which has a feature of recording audit trail
(edit log) facility is applicable the Company w.e.f April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For Saraf & Chandra LLP
Chartered Accountants
AT LLPIN: AAL - 5216
S SN FRN: 315096E/E Ul‘.‘lﬂ%?

f’

CA Subhash Chandra Saraf
(Partner)

Place: Kolkata Membership No: 052244
Date: 25th day of May, 2023
UDIN: 23052244 B TvBZESTl
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ANNEXURE “A"TO THE INDEPENDENT AUDITORS' REPORT
The Annexure referred to in paragraph 1 with the heading "Report on other legal and

regulatory requirements” of our report of even date to the Members of BENGAL SHRISTI
INFRASTRUCTURE DEVELOPMENT LIMITED on the standalone financial statements for the
year ended 31st March, 2023: -

i) (@ Inrespect of Property, Plant and Equipment.
i) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

i) No intangible assets are held by the Company as per the information shared with
us.

(b) The company follows a policy of physical verification of fixed assets in a phased
manner generally spread over three years which, in our opinion, is reasonable
having regard to the size and nature of operations of the Company. As represented
by the management, these were carried out by the management and no material
discrepancy was noticed on verification.

(c) There are no immoveable property held by the company.

(d) As per the information and explanation provided to us, the company has not
revalued its Property, Plant and Equipment (including Right of Use Assets) or
intangible assets during the year.

(e} According to the information provided to us no proceedings have been initiated or
are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

i) (@) According to the information and explanations given to us, the management has
conducted physical verification of inventory at reasonable intervals during the year.
No material discrepancies were noticed on verification between physical inventory
and book records.

(b) The Company has not been sanctioned working capital limits in excess of Rupees
five crores in aggregate from banks or financial institutions during any point of
time of the year on the basis of security of current assets. Accordingly, the
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requirement to report on clause 3(1)(b) of the Order is not applicable to the
Company.

iii) (a) During the year the Company has provided loans to Associate company as
mentioned below:

| Particulars Amount (in Lakhs)
Aggregate amount of loan granted during the year 2120.66
Balance outstanding at year end (including interest) 536.76

(b) According to the information and explanations given to us, the terms and
conditions of loans granted during the year are prima facie, not prejudicial to the
interest of the company.

() According to the information & explanation given to us, the company has specified
the repayment schedule for the loan and interest thereon. However, the interest
has been applied at year end for the entire year while the principal is being renewed
upaon falling due.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Campany, there is no overdue amount for more
than ninety days in respect of loans given.

(e) According to the information and explanations provided to us, the loan granted by
the company had fallen due for repayment and was renewed by the company in
favour of the same borrower during the year, The aggregate amount of loan for
INR 39.01 crore has been renewed by the company upon falling due during the
year.

) According to the information and explanations given to us, the Company has not
granted loans repayable on demand or without specifying any terms of repayment
to companies.

iv) According to the information and explanations given to us, Loans, investments,
guarantees and security in respect of which provisions of sections 185 and 186 of the
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Companies Act, 2013 are applicable have been generally complied with by the
Company.

v) The Company has neither accepted any deposits from the public nor accepted any
armounts which are deemed to be deposits within the meaning of Sections 73t0 76
of the Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

vi) According to the information and explanation given to us, the Central Government of
India has not specified the maintenance of cost records under Section 148(1) of the
Act for any of the product of the Company.

vii) (3) According to the information & explanations given to us, in our opinion, the
company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Employees’ State Insurance, Income Tax, Goods & Services

| Tax, Duty of Customs, Cess and other statutory dues and there are no amounts

outstanding on 31st March, 2023 for a period of more than six months from the date
they became payable.

The details of arrear statutory dues outstanding as at 31st March 2023 for a period
more than six months from the date they became payable has been provided below:

(b) Details of income tax dues which have not been deposited as on March 31, 2023, on
account of disputes are given below:

Nature of the | Nature of | Forum where dispute | Period to which Amount
dires - the Amount | U0 INR lacs)
Relates
The Income Tax | Income tax | CIT Appeals AY 2010- 2011 395.07
Act, 1961
The Income Tax | Income tax | CIT Appeals AY 2018-2019 37.51
Act, 1961 |

vii) The Company has not surrendered or disclosed any transaction, previously
unrecarded in the books of account, in the tax assessments if any under the Income
Tax Act, 1967 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.
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ix) (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

(b) According to the information and explanation given to us, the Company has not been
declared wilful defaulter by any bank or financial institution or government or any
government authority;

(c) As per the information and explanations provided to us, Term loans were applied for
the purpase for which the loans were obtained,

(d) On an overall examination of the standalone financial statements of the Company, no
funds raised on short-term basis have been used for long-term purposes by the
Company;

(e) On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures;

() The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Hence, the requirement to report
on clause (ix)(f) of the Order is not applicable to the Company.

x) (a) The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company.

xi) (@) No fraud by the Company or no fraud on the Company has been noticed or reported
during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by the secretarial auditor or by us in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.
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(c) Based on the information provided to us, there has been no whistle blower complain

*ii)

xili)

®vi) (a)

(b)

xv)

xvi) (a)

(b)

(c)

(d)

xwvii)

xviii)

received by the Company;

The company is not classifiable as Nidhi company under the provisions of the
Companies Act, and hence the provision of this clause is not applicable for the
company;

Transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.

The company has an internal audit system commensurate with the size and nature of
its business;
51

The internal audit reports of the Company issued till the date of the audit report, for
the period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its director and hence requirement to report on clause 3(xv)
of the Order is not applicable to the Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause 3
{xvi)(a) of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause 3 (xvi}(b) of the Order is
not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the reg uirement to report on clause 3(xvi)(c) of
the Order is not applicable to the Company.

As explained to us, there are no CIC forming part of the Group.

According to information and explanations provided to us, the Company has incurred
cash losses to the tune of INR 558.80 lacs in the current financial year and INR 1228.96
lacs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
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xix) According to information and explanations provided to us and based on the financial
ratios disclosed in note 33(12)(xii) to the financial statements, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, due to the erosion of Net Worth of the company and the
probable impact of future finance cost to be incurred by the company, material
uncertainty exists as on the date of the audit report that Company is nat capabie of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We further state that our
reporting is based on the facts up to the date of the audit report.

xx) Since the Company doesn't satisfy any of the criteria prescribed under Section 135(1)
of the Companies Act, 2013 during the immediately preceding financial year, thus
there was no requirement for the Company to spend any amount on CSR activities
during the year ended March 31, 2023. Accordingly, the requirement to report on
clause 3(xx)(a) and (b) of the Order is not applicable to the Company.

xxi) According to the information provided to us, there are qualifications or adverse
remarks by the respective auditors in the Companies (Auditor's Report) Order (CARQ)
report of the Subsidiary Companies included in the consolidated financial statements,
which have been provided below:

Name of Subsidiary | CIN Clause number of CARO
Durgapur Cineplex Ltd U32308WB2004PLCO98T788 3(ix)a)
For Saraf & Chandra LLP

Chartered Accountants
LLPIN: AAL - 5216

VA FRN: 315096E/E300027
{*Ill.x e - ’-
s
IR CA Subhash Chandra Saraf
Place: Kolkata (Partner)
Date: 25th day of May, 2023 Membership No: 052244

UDIN: 22052244BG T vRezZ.6591
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF BENGAL SHRISTI INFRASTRUCTURE
DEVELOPMENT LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of BENGAL SHRISTI
INFRASTRUCTURE DEVELOPMENT LIMITED ("the Company”) as of March 31, 2023 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reparting (the
"Guidance Note") and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
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obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial
2 reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
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reporting may become inadeguate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Basis for Qualified Opinion

The Company did not have adequate internal financial control over process of compliance
of Ind AS 109 “Financial Instruments” and accounting thereof. The inadequate internal
controls over financial reporting in respect of aforesaid matter has effect on the reported
loss of the year.

Qualified Opinion

In our opinion, to the best of our information and according to the explanations given to
us, except for the effects of matters described in "Basis for Qualified Opinion” paragraph
above, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were generally operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential

T, components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

We have considered matters reported in "Basis for Qualified Opinion” paragraph in
determining the nature, timing and extent of audit tests applied in our audit of the
standalone financial statements of the company for March 31, 2023

For Saraf & Chandra LLP
Chartered Accountants
LLPIN: AAL - 5216

FRN: 315096E/E300027

Py Frg
f: y
#

CA Subhash Chandra Saraf
Place: Kolkata {Partner)
Date: 25th day of May, 2023 Membership No: 052244

UDIN: 2205224YBGTYVRLES9)
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BENGAL SHRIST] |8 FRASTRUCTURE DEVELOPMENT LIMITED

STATEMENT OF MPROITT AND LOSS FOR THE YEAR ENDED 15T MARCH, 2023

(Re in Lakh)

" Mot Yoar ended Year ended
Particulars :
P, 3181 March, 2023 21t March, 2022
I JRevenue feom operation 2 B2 B0 1,526 2%
I |Other income n 46955 prrg L
HI, [Total income (1+10) 7.25238 B 75150
IV, |Expenses:
[Mredt Project tnperisaes 2 405011 239
[Chamge in Imeentory of construction work-in-progross 5 1408 58 VE7258
Hmplovee benofits expenss 20 G116 BON 43
Fistance costs i 451509 434240
Dheprreciatiom wnd Asnortization e penss 28 1948 1967
Cither e penses P Liro42 Floss
Tistal expenies 12iK7 15 12313026
Y. |ProfitfLoss) before tax (1H=1V) [4,754.80] (5377.75]
VI |Tan expense w0
Cuirrent biues 2
Cheferred tax 128 -
1.28 *
VIL fProfit{Loss) for the year {V-V 1| 14,756,008 {5,3°7.75)
VUL i ber Comprebensive Indome LS|
1) Trerng thar will not be rockissifed 1o Profn or Loss 1.65 [t 7R
{1 Iwoime tax relating b ibems that will not be
reclassifed o rofit or Loss [L'I.-L‘tﬂ I TR
Total Cther Comprohensive Income 123 [5.07)
1X | Total Camprehensive Ineome for the year (VI = VI (4,754.540) [5.342.77)
(st g af proftd drd witiee comprslenuy oo fAw e year)
X, |Earnings per equity shame (foompma e per aiare 1 2
- Basde (') (Z74.54) [ZTAE)
= Pefuped (') (Z4.84)] (270,48
Weighted average number of shares psed in computing carmings
per shane 1730483 19.58.200
Lorporale indareation 1
e raficant accounting polices and estumans 23
ioither Ehsclisure n
The accaipuitying bk 1 fo 08 are an integral
Lp-lnul the standalone Hinancial statements
As per our eport of even date aftached.
For Saraf & Chandra LLP Foir avd on behalf of the Board of Directors
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BENG AL GHAIST] INFIASTRUCTURE DEVELOPMENT LIMITED

STATEMENT OF CHAMGES IN DQUITY FOR THIL YEAN SRTHIT 05T MARCHL 30
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ote forming pant of the Standalope (inancial statemeats

Mote 1 Corporale information
Berggal Shrist Infrastructure Development Limited (*the Company™) s a public lmived endity incorperated in india and bs engaged in the business of real

ealabe dovelopment.
It feg 1 alfice w d ot Actomimintration Block Mo, L City Centre. Dhrgapur. 713216, West Bengal (Indin). The financial stniements for e ye
MJIHMMdewthMdlhxmmuﬁ.}dmr 1 andd are sulbjoct hﬂ-nﬁ:pmhlhﬂmﬂphhml::l

enktnnyg Al General Meoting.
SNode 2 Eipiﬂt.l.ll m‘n:r:ﬁq" 'pan:l

21 Swrement of Complisace with Ind AS
These finarcial staterments have boen peipared i seconlaiee with lialian Accoustng Slandards (nd AS) notifled under Section 133 of e Commpanies
Act, 20113 readd with Rule 3 of the Companies {Indim Accounting Stamdaents] Bules, 2005 and the Companies {Indian Acoounting Skamdards) (Amendment)
Builis. 014

12 Massof preparation
Thie tuamcial siatemenits are prepared in sccordance with the historieal comt comvention, excepi lor cotain Hems (hat are measured a0 lale valoes, as]
explamid i the accountmg policies. Historicnl cost 8 peneraily besed on the fair value of e comaideration in exchange for goods and services.

Fair Value i the price that woukd be recetvod 50 sell an siaet or paid fo transfee 8 lability in an orderly ransaction between market participants. af the
measarement date, reganthess of whether that prce s doectly oiservable or estimated using another valuation technique. In esbimating the fnir value of]
an aseel or @ lablity, the Company ke to secouest e cliasacterishes if the adset or halnlity o market participants would ke fhose characheristies ol
acooaunt when pricmg the asset or labtlty ot the measuroment dake

All amaunt disclosed it financial statomans inchiding notes thereon have been roundid off o the nesrost ropees in lakh as per the requirement off
Schwdicle 10 1o the Act, unbess stated otherivise

131 Useol estimates
The prepatation of fmancial statemmis m conformuty with Ind AS requires management 1o make judgements, estimates and assimpdions tuat aifec thel
appiication of the scconnting polivies and the repored amodnts of msets and labilities, the dischsane of contingent assets and liabilitios at the dabe of the]
fmancial statemeits, and the reported amourits of revenoes and sxpenses during the year. Actual results could differ from dhose estimates. The el
amld underlysiy assumnptions are jeviewed on an ongoing basis, Revisions i scoounting estimates ane recognized in the period i which the estimase
revised if the resision affects only that period: they are recogniaed Ty the period of thie revision and fuure periods i the revision affects balb curment
fatare periods

24 Operating Cycle
All emars and Tiabilities luve been classifisd 2y current of non-cuereid 3 per the Conspany’'s normal operating cvcle and odher criteria st out in
Scheddule T o Coenpandis Act, 2003wl o AS 1 - Presetation of Fiiinelal Stawenwents. The Company’s normal aperating cycle m respent ol

operations. relabing (o the construction amd development of real ssiate projects may vary froon progect s project depending wpon fhe size of the project.
e of eonstruction deselopmient, project compliceitis anc reliated approvals.

15 Propery, plant and equipment (I'IPE) and Depreciation
a) Property, plent and squipment are stalead at cos) of soquisition less acoumislated depraciation ard impalement, § any. For iy parpose. cost incloded
deenset] cost which reprseiis the carrylog value of PPE pecogmizead as ot 158 Agrril, 206 measunsd as per the previog GAATR

bj Comt ds nclusive of svward eight, non-retandable taxes and duties and dizecily attributable costs of bringing an asset io the location s condition of Ihl
miprcled wee. All apsrastation | enhancements are charged off as revenue expeniditure unbess they bring similar significant sdditional benefils.

Thar ot il elabed secunvilated depreciatisi afe desocognized from th frencial statements upon sale or retirement of the asset and the resultant gainsd
or bosses ang recograzed in te Statoment of Frofit and Loss,

€ Mepreciabion of hese assets commuences when the assets are ready for thelr intended use, Depreciation on iens of PIE Is providiad on a Straight Ling
Belethand {SLAD basis 10 allocate their cost, net of fwir residual value oves the sstimaed usieful life of e respective asset s specified in Schidule 11 o thi
Compatiles Act, 2013

The entimatend useful Hves of PPE of the Companty are as follows

Plant and equipmest - 15 yeamn
Furmiture and fisbures < 10 yrams
Oifioe equipawng -5 vears
Compuiers « 3 vears

The estumated wsoiol Liven, risedual valoes and method of deprecsanon are reviewed at each Balanee sheet date arud changes, f any, are treated as changesy
in scconnting estrmale,
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|Mote iorming part of the Stondalone fnsncial statements {contd.)

Mote 3 Significant accounting poticies fcontd )

HENGAL SHRISTL INFRASTRUCTURE DEVELOPMENT LIMITED

Investimeni Propeny:
An wivestiawm i Lol andf or buildings. wiicd b not inrended 10 be ocaplid solstantally for use by, or in e operatioms of, the comparry, i clasifed]
Al ivvastment property. Tnvestment properties ate stated ot cost, et of accumulated deprocistion and impaisment, if any.

Pt this purpose, cost nctiudes deemed cost which represenis the carrving value of Investiment Property recogmised awan 1t April, 2006 measund as per]
the previous GAAR

The cost wrd relsted sccromilated deprochabion are denveognized fomi e Hancial statemends wpon sile of retremont of the asset and thi resultant giu'lJ
or hsssen are recognized i the Statement ol Profit and Loss,

Diepreciation of these asuets commences when the wssets aee oondy boe thekr intendad vse. Depreciation on building component of investment property s
Te-estimiatesd wsaful lives of Investment Propesty of e Conmspany’ is ) years.

The estimated wsetal lves, restdual valuos and mthod of deprociation e revineed af ssch Balance sheet date amd ane anad changes. i any, are treansd 2
chaaygiss i accrarnibig it

Impairment of Asscts

Property, plant and quipmisst and pvaluated for secoveraldbity whenever ovents o chaniges in cireumstances indicate that the carrying amouns may not
be recoverable. An impaimment loss i recopnized for the amount by winch the corrying amount of the asset esxceeds its recoveratde amount. The
recoverable amount is the bigher ol an asset’s fair valise lias conta o sell aid valoe bn use.

I assesacry value i ase, the estimated fufore cash ows are discommbed b their present value ising a prectax discouant rate that refleces current markst)
mssemminimits of e tome value of Swohey o e Hoke speciiie bo thé assen

I dstermibning Gir value liss costs of disposal, rorent market tansactiong ane taken into aecount, 1 no sach transactions can be identified, an appropoate
wiluathon model (s usid These caleulations are corroboraiéd by valuatkm maltiples, quoted share prices ior publicly traded compandes or cther available
s walue indieaton

1 i e balance plwet daote there & an ndicabion that & proviowily asessed Impairment boss no longer exists, the recoverable amount s ressseasd v B
impairment loss previously recognared i reversed duch ghat the aset i fecognized a i recoverable amount but not excesding written down valae which
would have been reporied if the m’!pl:il’ﬂ'm‘l.“jhll had fat been mlw-tuad

Inventorleys

Firished Promses and Construcion Work in Progress Fimished Primisss andd Constraction Work in Progness are valusd at lower nl-cfllln-i-rmll
realizatie value, Costs melude all capenditures directly relating to constraction activity and all indirect expendiidres attributatile o such construction
Bchvify.

Mot realizable value & the estimated selling price in i ardinary couse of business |55s sstimated cost of completion and estinuatnd coss pecessary 10
ek the make.

Buikdng matmals purchased specibcally tor the project ane taken as consunwd as and when teceived.

Revenue recogiition

Welth edfiect fromn Lst Agpril, 2018, the Company has adopded lod AS 115 " Reveus fram Contraces with Cusfomiers”
Revenue ks meopnleed wpon imnafer of contml of promised godds or sesvices (0 customens at an amount to which the enbity expects to be entitiod)
Fillensaing o Five-step model in scoondance with Ind AS 115 Brvenue i measared based on the consideration specified in a comtract with & customer, and i
reduced fir valiie discounts. sebates and alivws stmilar allewances.

Hevemie from Operations:

Fevenue from sale of apartnets and car parking s recognized Mm:pumrmmumhrwmpiﬂﬁlummw-puhhﬂimwﬂhh
rocogmized as vl whes each phase of the project gels completed or substantially completed and eontrul @ property B passed t0 the buver.

Dher Income:
Hental income
Lease income s recogenieed in e statemen) of profit and loss o straight Loe baws over the foase torm. Hevenae from lease rentals i disclosed nut ot
Bl fanes, W amy

Service income

Revente in respoect of mainlemmnce seraces & reogmized on an accrual basm, o accordance with the erms of the rospective contract.

Interest income

Tovieresz dcops is poorded on accrial basis.

Dividend income

[Hwislend ircoane bs recognized when thiy Company's gl 1 tective the dividind is establishd
Al pihet incomes are aceointed for on sccreal baai,

g_cu@.:rﬂ, Vs /g/




|l Fnﬂilll_ part af the Standalone {inanclal statements [contdj

BENGAL SHRISTI INFRASTRUCTUNE DEVELOFMENT LIMITED

Mote 2 Significant sicounting palickes {Contd.)

210 Provisioos, contingent labilities and contingent assets
) Prowisions are recogaibeed only wihen there is & present obligation as & result of past events and whien @ meliabile sstimate of the amount of cbligation cin
be made al the reporting dote, These etimates e reviswed an each reporting date and adjusied 10 reflect the surrent best sstimans. Provisions ans
ibiscoummd b their present values, where e thime valbiee of mosey bs mawrfal

b} Comtingent Hability & disclosed for possible obligations wiish will be confirmed anly by hutire events not wholly within the control of the Comparry
preseni obligations armsing from past events where i s nol peolable it an cutflow of resources will be roguingd o stle the obligation or 4 5
estimurle of the amount of the abligation canmo be masde

€} Conzngent assers are neliner recognueed nar discioed except whien renlization of income is varfually cortain, related asset s disclosed.

) Provisloe, contisgent labilibes anal comtingent ssses ane reviewed ai mach balanoe sheet daie.

111 Employer beneflis
a| Shor-lerm employes beaefits
Shari-ferm el o benefits i respect of salaries and wages, inclinding non-monetary benefits ard tecognized as &0 xpense af thi undiscourded spon)
in e Stadembenit o Prodin amd Loss Jor the vear b wiilch e related service |8 padoread

b Defined cuntribution plans
Company's Contribaons i Providednst oo chargin o fhe Stebemont of Profit and Loss in the vear when the contribwtions w B respective hunds see due.

) Defined benefit plans
Gratuity m in the nature of & difitied benedit plan, The cont of providing benetits wnder the defined benefit obligation is calculated on d:u!:uuni-mm:i
valiations carthet ot ot neporting date by indepondent schuary wsing e projecied umit credit method. Serviee cosés and met intensl expenst of income
rotlacted i the Staterment of Prohit and Loss. Gain or Less en accoun! of remessurements are- svognized mmmediately throagh ether comprehensivel
incomat g Ehir peeriod b which they oo,

dp Crher employee benetits
The emplavers of the Compnny are entitled o compensated leave which is nacognized as an expense i e sttement of profit and loss account & and)
wher theey accrue, The bability & calculated based on actunrial valustion using projected undt credit mehod. These benefit ave unhundesd

217 Investmeits in equity Instraments of subaidiarles
Investmment i an siilsidiary i carmed 8t coat. Cost i the carriing amount under the previous GAAP asat the iransthon dale Le. 1st April, 2006,

213 Financlal fnsiruments, Fliancial assets, Flnanclal labitities and Equity instruments
Financial sk arc] financel Babilises one recognized when the Company becomes & party ks the conttacheal provion of Se selevant tslroment s
arg mitially meassmesd ot fair valee. Transaction costs that are doectly atinisctable 10 the scquasibon o Esee of fnancal assets and Grancal lababib
fothar than fmancial dssets ane financial babikbies sueasuned ae fake viles twogh peolit o lstd) aee added m or diadiictnd fom the fair valoe o ikl
recognition of finanonl sesbs or Bnancial labdies

I} Flmancial Assets

{a) Hecognition
Financal assebs snchude vimsmmnit, Trade recvsvaldin, Advances, Secunity. Deposite, Cash and cash equivalenis, Bank balances ekc. Such assets are
mratally secogniied &t tamackon prce when the Company bwmmmmmmﬂwhpmﬂmummmﬁhnmﬂimml
wnless Ha asset b beung badr valued theough the Statement of Profit and Logs,

i Classification
Managoman! determines the classification of an asset at witial recognition depending on the parpose for which the sssets were scquired. The subsequent|
measurgment of financial assets depends on sach classatication
Fananecin] assets are classifisd is hose inessared ot
{1} amirtiesd cost. whinte the Histneial sssets amne budd sibily for collaetion of cash flows anisang tens paymiends of principal amd/ or interst
) fadr value through ciber comprehensive income (FVTOCT), where the fnancial assets ane held nod only forcollection of csl flows artsing from
paviients af principal nnd interest but also from e sale of such assess, Such msets are subseqivently measared at ol value, with unrealised gains snd
lemaess artshrgt Froen changes o thie Laie value being rgegndesd in other comprehersive indome
i) fadr value dorough profi dar loss (FVTPL), wheie the assets does not meet ithe criteria for ealegorization as ai amsortieed cost or as FYVTOC. Such assels
i sazlyepiquemiily weasared A fair valne, with uneealized gams and keeas aricing from changes in the fair vidus being recogmized (n the Stakement of
Prowfd aned Eose b the preerioad i which ey arise
Trade receivables, Advances. Secunty. Déposits, Cash and cash equivalens, Hank balanoes ebc. sre classified for measurement af amortized coat while]
mwvestments may tafl under any of the atoresaid classes, However. in respect of partcular investments in equity instruments that wonld otherwise be|
measured at fawr velue trough probit or loss. an wrevocable election al inibal recognition may be made o present subsequenl changes i fair value
thnouggh other comproefsensive icome.

Clhott - W 4,
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BENMCAL SHIRIST] INERASTRUCTURE DEYELOPMENT LIMITED
Mote forming part of the Standalone financial statoments (oomid.}
Note2 Significant accounting palicles (Contd)

€] Impairment
The Compasy assesses at ench seporiing date whaethisr o frawcial asset (or o grogip of financial ssets) soch ms investments, trade recelvables. adv
and security deposits held ot amorioed oot od financial sssiets Dt o teasused b fair valoe hrough other compreheniive incoms ane tesbed bor
impalrment based on evidence or bdormation thai ls svailable withost undue cost or eliore. Expected credil losses are assesssd and loss allowances
recogrized if e credit quality of the finaneial dsset has deteniorted shanificamly since initial recognition.

(d} Reclamnification
When and ondy whien the basmess model s-changed, Ewe Compey shall seclassiy all ablectsd fnancial assety prospectively from the reclassification dase|

as sutmeruently messured at amoriaed cost, faie value deough olber comprehensive income. fair value dirough profit or Toss without restating te
provicualy seoopgruced g, Josses or nvierest and @ erms of e reclansificezon principies bd down in dbhe lnd AS selating fo Financlal Instrameris

() De-recognition
Fiancial wssets are derecognbzed when the dght to recehve cesds thews Dronn (e sesets Tas explred, or hay been ianesdferned and the Company s
transderred substantially all of e risks and rowards of ownership. [ fe ssset o one thab s roeasred at

(1] mmeartized coat, da g or Joss i recogrased m e Statement of Prodar and Losa;

18} adr valive Wirokgh olhwr comproliersdve moome, e cumlstive Lir vale sdjuiiments prenousty taken o resonaes-are neclassified to the Statement
of Profit and Loss unkesi B atiet nopresents an squity @vestrumt inowhich cass the cumulative fasr value adjustments previousty tken to reserves is
rochassifiod williln el

i) Financlal liabilites
Bomowmgs, mmade payables and other fmancial Babilites ane imnally recognized o the vahee of the respective coniraciual obligatons. They are
Fanancial Habilihen are dercojpnized when the labiiny s itingpaisbued, that is when the contractual obligabion is dischanged, cancelled and on expiry.

i) Equity bnsiruments
Eiguity instruments are recogniced at the value of the procevds, met of dinect cosis of the capital issue

iv) Offsetting of financial instrumsids
Financial aets and liabifibes arg ofbiet and the net ampunt s incloded m the Balance Sheet where there 5 a legally enforceable nght 1o offser the|
tevogriized amouts and there b an intertion o seithe on a net basis o reallze the asset and seitle the Uabilbly stmulinneously,

V) Dividend distribuiion
Dividencts pakd (including icimie ey thete) B recognioad o the period in which (e interim dividends are approved by (he Board of Directors, or in
respact of thee final dividend when approved by shareholders.

wi)  Fair valoe measgrement
Fair valise is & markit-based measurement, not an entiby-specific measurement. Under Ind AS, Lair valuatkon of Bnancial instraments is guided by Ind AS)
113 “Fakt Value Meosuremend” (Ind AS - 113)

For o sssets and lisbilities, observabile narket trarsactiers or market bfomnation might be available, For other assets and Babilites, observalde marked
irarssackiors anch srarked dnformation miphil not be available, Fowever, the olyective of 8 lair value messurement in ot cises  t aame - (o cstimate ll!i
price ot which an orderly tramaction s sell the aset ov o rmster the lability would ke ploce between parket participants of the measurensent daie

uriher curvent market conditions,

h1dtmmlringﬂuuirwludHm:hlinlmmrmlh:Cmmb'mnruﬁiru!mindmmm“t-ndmmht:mmdl
risks enisting at cach balance sheet daie,

The Compary uses due folliowing hisrarchy for dederrining sl daclosiog the fulr value of Grancial irstramenis by valustion kehrigue;
Lawal 1 Crecibend prices (anadjustid) inoactive markets lor ldmtical tssets or labilltes,

Level 2 bputs othar than gioted prices included within Level 1 that ae ilmirrvabile fof the assd oF labiliy, either directy o indieectly,
Level 3 lipuls for the assets or liabilities tat an not hased on observable market data (unobservabile ingsuts).

L4 Taws
Taxis on income comprizes of current tuses and deferred taes, Crrrent By o e Statement of Prods and Loss is provided as the amount of tax pavalie in]
respert of taxable fnoume far the period uaing tas ruies and lax liws wnacted during the period, bﬁhuwuhm-dmmlmu:uymchmpaﬂuq

PrEVIOULS VEArS.

Drefierrod tux in recognized on temporary differences betwiesn the canrying amnounts of assets and lubilities and e mmoants used for takation perposes
(b b, at Hhae b ravtess el v L e b, o subssandtoely enactiad by the end of tie reporting period

[heforrad tax sssets are recogmiied for deductible wemporary differencys: the cany forwand of umased tax credits and any unused tax losses to the e

thuat it is proboble that taxable prokit will be available agatnst which the deductible tomporary differences, and the carry forveard of unised tay cradits and
nrmsed o o con b wlised.




HEMGAL SHIISTI INFRASTIRL HE DEY Ll
(Mote fonming par af the Standalooe Minancial stalementn (conid.)

Mote 2 Significant accounting policies (Condd,)

The carrveng afmouik ol deletred ki fdets b feviewod o each balenes alicet dabe and peduigond b Ui extordt that o 6 no g probable that sl
trxabbe protut will be svadlable o allow all or part of the deterred tax isects o be ubilizad.

bwome kax, i v lar & i folabes b ltems disclosed wider othis comprelissive oo or eguity, are disclmed separately. under other cotirpiobeindel
T OF gduity; as applicable.

215 Earnings per Share

a) Basic arndoigs por shore o ealdeialatnd by dividing e nei prodit oe loss for the period sttributably to-edquity shareholders (afer dedocting atributable ey
biw the sl -averagie narsber of spuiny shares snestanching duaimg, thie perod

bj For the parposs of caloulating dibsted eormdnge prer siare, the mek profis or loss for e pediod attributably to equity surehaolders and the welghied -average|
e of abueres Guestapcling during S persod ame adjusted for e efiect of all dlutve potential gguwiy shases.

Thae mumbaer of esguily slanes gl podential dlutivie equity shares are adjusie] ecspectively Tor all periods presesded for any sare split and bomes
shatws ks b luding for changes etfected prior 1o ithe approval of the financlal saiements by the Board ol Disectons

118 Operating Segment
The Company is sngaged in development of neal estate projects i budia. Bused on abs inteenal orgameation and management structure, the Company
opefabes i only one business sepmemit L. neal estate developoent and i only oo gpeojgraphic segrent Lo, Indis. Avcordingly thors see o separabe]
reporiabie seguonie:

117 Foreign Comency Transactions
The functional and presentabion currmey of the Company i bdinn Bupes.

Tramsactioma iy foredgn corrency ane sceonnbed for at the exchinge rate prevailing on the transsction date. Gairs/ losss arising an settlement i abio o
Irarisintiom of monetary ilowm. ane recogreed o e Statement of T'rodit and Loss

118 Cash Mow Statement
Casly flows e repurted wsiagy the dinect pethod, wiereby profit loss before tas |3 sdjusted for e effects of transactions of & nen-cash rabare, any
dfireeals or secrunk of past or furire operating cash wocipts oF pavments and iien of income of expenses associated wilh investing or financing flows,
Th carh fleaws iram operiting, vessing and fnancing activities of the Company are segregated

Note 3 Lase of estimatea and judgements

The preparation of fnancial statements by conformity with generally aowjrad sccounting principles requiires manspement o make estimates and
gasumyptions tha aiect e reported amounts of asses and lnbilities and disciosure of contingent linbilites at e date of the hnancial statemenis and the
results of operations during the meporting perind end. Alihough these estimates are based upon managrment's best knowledge of currend evenis and
actions, actial fesuls coulkl diffor from these estimmes,

The estimates and wnder|ying sssumptions st reviived o an ohgoleg basts, Hevislons o acoounting estimates ane reeognized in the period in which
e estimmte s Tevisal i the rovision affects only 1ha pericd, of in e period of the tevision and future periods if the revision atfects both current and
farhre perods

Ky sawrces of estimation waaertalnty

T following are the key, assumptions conceming e fishae, and otfier ke souttes of estimation wncertainty an the end of the teporting period that
way have a sithcunt fak of Cising a material adjustment to the carrriing smaounds of assets and 1abilites within the nest financial year,

() Useful lves of property. plant and equipment:
The Company reviews the usetul life of property, plant and equipment at the end of each reporting period. This reassessmnt may sesull in change in
deprociation experse in huture periods

fill  Estimation of Defined benefit obligations
The cont of the defimed benebit grabuity plon and fw pregent value of (he gratuity obligation are delenmined using actuarial valuwition An sctuarial
waliativm irvolves making various assumphions that sy diter bom actial developments in the future, These include the determination of the discoun)
sie, fubitre salery increases and mertalliy rabes. Duae fo the comphediivs imeobved in the valisation and ds Log-wrs nature, 4 defingd benefit obiligation
i highby sermitive to chianges i these assumptions. All pesnptioos ane reviewed ot each financial voar end

The parameler mos; subject b change & the discount rate, In deternsliing (e spprogriate decount rake for plans, i actuary considers the inberest rates
o prwernoaeid bonds.

The mottality rate s besed on puidicly avpilable mostality iables: “[hose mormlity tables fend bo change enky at intorval In response o demograpc
charyges, Futune salary bncreasis amd graliity increeses are based on expecied fuiny inflabsn mies.
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G ILE DEVELOPME?

INote farming par of the Staadalone Mnancial statements (contd.}

Wote 3 Lse of estimates and judgements (Contd.)

Impaivment of investiments
The Company reviews it carrying value of kvestoens carriad st cost/ansizad cost anmually, or ousee frequently when there s mslication Jor
kmmpairiramt. 1 thie rovoverable amdsiand is bess than s carryving amount, te unpairment kas is sccoamied o

Fulr value measireminl

Whim the fair value of financial assets and financial Uabibitkes recondicd in the balance shist caniot be measurnd bl on quoted prices in active
markeots, thair ludr value & measnred weing valiation techivgues. The npats o fese models ane takin fron observable markets where possible, but
whome this & nnt feasiblie, @ degres of [udgemment s tequised 0 estabilishiog fair vabses Tudgements nchsde considerations of inpuats such & lquidit
msk. credli risk s volatiling, Changess i assumptiors abot Sese o coulid adiect dw eporied Lk value of financial rsirumenis

Proviskons and contingent Habilities

The £ompany has oogeing litrgations with vanous regulaiory suthorises and thisd partes. Whene an outtlow of funds s beleviad tw be protable and a
reliable entinale of the cutcome of the dispube can be made hased on nunagrment's asessment of apecific clfeumtances of sach dispute and relevat
mtimmal advice, management provides lor it bost extimate of the liability, Such accruals ane by nafure convplex and can take number of years o resclve
vl eah inwolve estimation uncertainty. fnformation shoab goch Begations i providod in notes o the Anancial siteos s,
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BENGAL SHRIST] INFRASTRUCTURE DEVELOPMENT LIMITED

Notes forming part of the standalone financial statoments (contd. )

Nole Mo.:4 Property, plant and equipment

As at st March, 2023 (Rs. in Lakh)
Met Canrying
Giross Block Accumulated Depreciation Amounl
Giross Carrying Coross Carrying
Description of Asdets Amount Additions Aot A at For As at As at
1st April, during the 31 st Mar, 1st April, |  the year 31 sl Mar, 31 sk Mar,
a2 Year 20 22 2023 2023
Plant and equipment 725 3 759 358 (130 388 370
Furniture & Flxtuns 22 i 054 1942 41 19.43 711
Compubers 2879 RO2 M8 19473 61 2205 1416
Office Equipment 744 267 10.11 512 060 572 139
Total h.68 14.38 H1.06 46,75 4.93 51.68 By
As at 315t March, 2022 (Rs. in Lakh)
Met Carrying
Gross Hlock Accumulated Depreciation Amount
Description of Assels Amour Additions Amount As al For As at As at
Lst April, during the | 3ist March | Ist April, | the year 318t Mareh, 31st March,
amn year 122 202 2022 2022
Flant and equipament T4 000 725 34 034 358 366
Fumiture & Fixtures 2 (.81 nm 1880 0z 1502 41K
Computers 2551 1328 8T 1540 163 1903 276
Office Equipment f56 [1F,1] TH 465 47 512 232
Tatal 61,70 4.98 .68 4213 4462 675 19.93

Chartarad

o
| <L Mcsointani

s
o
k)




BENGAL SHRIST] INFRASTRUCTURE DEVELOPMENT LIMITED

Notes forming part of the standalone financial statements (contd.)

MNote No. : 5- Investment Property

{Rs. in Lakh)
Particulars Car park plaza Total
Gross block
Gross Carrying Amount as-at 31.03.2022 35214 352.14
Gross Carrying Amount as at 31.03.2023 35214 35214
D iation famortisation/ impairment
COlpening accumulated depreciation famortisation as on
(1.04.2022 60.29 %.29
Depreciation/ amortisation for the year 15.05 15.05
Closing accumulated depreciation famortisation/ impairment
as at 31,03,2023 105.33 105,23
Net carrying amount
Net block as at 31.03.2023 246.80 246.80
Net block as at 31.03.2022 261.85 261.85
Notes :

1. The company has not received any income in relation to the above investment property.




BENGAL SHRIST] INFRASTRUCTURE DEVELOPMENT LIMITED

Notes forming part of the standalone financial statements (conbd. )

MNote No. L 6
Non = curcent investments
(Ks. in Lalh)
Particulars Face Number of As ot 31s1 Number of As at 3st
valae Shares March, 2023 Shares March, 2032
iR
Equity instrumenis
Carried at deemoed cost
Fully paid up :
Unguoted
Subsidiary Companies
Shristi Lifostvie & Entertaimment Lid 10 2,500,000 2500 2 50,000 25.000
Durgapur Cineplex Ltd 10 15,00,000 150.00 15.00,000 150,004
Tatal 175.00 175.00
Aggregate amount of unijuoted investments 175.00 175.00
Aggregate amount of impadrment in value of investoments -
| |
gg“ e V ’
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BENGAL SHRISTL INFRASTRUCTURE DEVELOPMENT LIMITED

metes t Slindalone Finsncial Stabemwonts (Combd..)

St Mo 19 Deferred tax Assets [net)

As &t Tist March, 2003 {Ru in Lakhj
[Particutars Dpening Recognized in Aeclasaified Kecognized in Closing]
Halancs profit or loss From eguity toe mlher Balance
profit or loss comprebemilye
incorme
Tax effect of tlems constibating deferred tay Jssets
Progerty. Flan gl Equiposed R8T (1.2} : 1.5
Exmployes Baneitt 207 iR ET] N
SIAT oredil entitiement 1Lis - s
Carry lorwiard Losses T FUT 54
Aol delrred tax asaet f expense 5370 {1.38) - 043 55154
Asal Mt March, 2022 (M in Lakh)
Partlculars Opening Recognized in Kaclassified Recugnized in Clnlugl
Balance profit or loss from equity to other Halance,
oot or boees comprehensive
income
Tan effect of items constituting deferred tax assels
Property, Plant and Bupuipmrnd 183 - TR4
Employe oot 705 : 176 n
AT rwdit wvatitlianyd 11315 - 115
Carry lorwand Lowses L | TS
Mot deferred las assel [ eopenas B51.44 - 1.7 85115
Mol

(1) Dterrod Tas Assets For the current fiancial year hae not been mevognbasd conakliriag the non-enistence of probabie fumre prolils agains which the company

QEL[Mn‘k, W
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BENGAL SHRIST! INFRASTRUCTURE DEVELOPMENT LIMITED

Notes to Standalone Financial Statements {Contd..)

Note Mot 7 Trade receivables

(i) Current {Rs. in Lakh)
— As at 31st As at 31st |
rt
Rl March, 2023 | March, 2022
Current
Unsecured, considered good 28678 204 89
Less: Expected Credit Loss {203.12) (134 24)
Total - B3.66 160 65
Trade receivable ageing schedule as at 31st March 2023
Clutstanding for a period of following days
Particulars Lesa Than & | & months-1 More than 3 Total
1=2 Years | 2-3 Years
months Year Years
Undisputed 68.49 237 12.74 .26 20312 25678
|Considered Cond - = - = - -
65.49 217 12.74 0.26 203,12 286,78
Trade receivable ageing schedule as at ¥1st March 2022
Clutstanding for a period of following days
Particulars Less Than 6 | & months-1 z More than 3 Tatal
- 1-2 Years | 2-3 Years
mionths Year Years
-Undisputed 52.36 17.12 45.00 1116 169.26 294.59
-Considered Good
5236 1712 45.00 11.16 169,26 294,59
Mote Mo: 8 Other financial Assers
(I} Non -current (Unsecured, constdered gooid) (Rs. in Lakh)
As at 31st As at 31st
Farticulars
March, 2023 | Mareh, 2022
Fived deposits with banks (more than 12 months maturity) 61.73 61,73
Security Deposits
Security Deposit to Join Venture (Associate) 557565 .
Security Depasit Others 24.66 21.19
Total 5,662.04 8292
(ijy Current {Unsecured, considered good) {Rs. in Lakh)
Particula As at 31sl As al 31st
articulars
March, 2023 | March, 2022
Interest accroed but not due;
Interest Accrude On Fixed deposits 1.19 099
Total 119
¥ o
- ’r‘t\ . _-" ot
e
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Mote forming part of the Standalone Financial Statements {Contd.)

MNate No: 10 Other Current Assels

As at 31st As at 31st
Particulars

March, 2023 | March, 2022

Current {Unsecured, considered good)
Advance to Suppliers and other 813.21 28816
Less: Expected Credil Loss (103.74) {74.32)
700 45 21384

Others
GST and other Taxes/ duties 182.15 2633
Advance lo Employees 275 1.74
Prepaid Expenses 6,02 0.22
Total 00,39 24212
Note No: 11 Inventories (Valued af lower of cost amd net realisable value) (Rs. in Lakh)
As at 31st As at 31st
Particulars

March, 2023 | March, 2022
Construction Work In Progress# 26,762.67 27, 385.52
Finished Premises 6,698.13 7.514.85
Development/ construction materials 328.26 13849
Development rights* 197.75 203.01
Total 33,956.51 35,241.89

# Includes interest inventorised during the year Rs: Nil (31st March 2022: Rs 4177.60 Lakhs)

“Development Rights” represents unamortised amount of the said rights, acquired by the Company against share
capital contribution of Asansol Durgapar Development Authority (ADDA) for which the Company has not received
possession, constructive or otherwise, of the respective land area and the relevant agreements have also expired on or
befare 04th July. 2011, The Company did not amortise the development rights on the ground that the construction work
wirs not carried on the specified land during the period of agreement. Management is in discussion with the above

authority which has committed to resolve the matter,

Note No: 12 Cash and cash equivalents (Rs. in Lakh)
As at 31st As at 31st I
Particulars
March, 2023 | March, 2022
Balances with Banks
On current accounts 32547 910.93
Cash on Hand 54.21 31.78
Total 379.68 942,71
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BENGAL SHRIST] INFRASTRUCTURE DEVELOPMENT LIMITED

Note forming part of the Standalone Financial Statements {Contd.)

Note No¢ 13 Loans- Current {Hs. in Lakh)
As at 315t As at 31st
PParticulars March, 2023 | March, 2022
Unsecured. considered good
a) Loan to Related Party
Loans to Join Venture (Assoctate)* 53676 e
Loans to Subsidiaries 4194 46.97
575.71 371323
b) Loan to Other 200,00 22292
Total 78T 3,936.14

* As per the agreement dated 25th January, 2023 , the existing loan amounting to INR 55,75,65,000 has been converted to
refundable security deposit. The refundable security deposit shall be refunded by the main developer (SIDCL) within a
period of 36 months from the date of the agreement in accordance of the payment waterfall mechanism specified in the
agreement. To secure the refund of the Refundable Security Deposit by the main developer (SIDCL), the Co-
Developer(BSIDL) shall have lien on all the receivables arising from the Project and the RERA registered projects
(Receivables) to the extent of amount refundable,

Note No: 14 Current tax Assetss (net) (Rs. in Lakh)
i LA fe
Addvance tax 180.36 134.33
Less: Prowision for Tazation 27.08 27.08
Total 153.29 117.25
A
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BEMGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Notes to Standalone Financial Statements (Conitd..|

MNote Mo, : 15 Equity Share Capiial

Particalars As at ¥st March, 2023 As al 31st March, 2022
No. of shares (R4 In Lakh) No. of ahares (Rs. In Lakh)
fa} |Authorised
Eqquity shares of par value Rs. 10/- #ach S0,00,000 30000 40,00, (00 500,00
500,00 50400

(B |lssued, subscribed and fully paid up

Equity shares of par value Bs. 10/ - each 2,784,000 297 .80 19,88, 50 198 82
29740 194,82
(¢} Reconcilintion of niumber and amount of sguity shares oulstanding:
Particulars As at 315t March, 2023 As at 31st March, 2021 I
No. of shares  [Rs. In Lakh) No. of shares {He. In Lakh)
At the beginning of the year 19,648,200 198 82 19,88, 200 198.82
tssued During The Year 19,548,200 198.62 - -
At the end of the year 5,784,000 780 19,848,200 198 82|

(d)  The Company has only one class of equity shares. The Company declares and pays dividend in Indian rupees. The holders of
equity shares are enbitied to recenve dividend as declared from time to lime and ane entitled o one vote per share.

(e} o the event of liguidation of the fﬂmpin}-, the halders of eyuity shares will be entitled 1o receive remaining Askets of the
Company. after distribution of all preferential dues. The distribution will be in proportion to the number of equity shares held by
thwe shareholifors

i Sharcholders holding more than 5 % of the equity shans in the Company

Name of the shareholder As at 515t March, 2023 As at 31st March, 2022
No. of shares held " of holding |No. of shares hald % of holding
Shnsti Infrastructure Development Corporation Lid. 9.89,800.00 1333% 9.549,400.00 49.78'%
Adishakti Commercial Pyt Lid 9,8%2,400.00 313.3% il Nl
Astnso] Dungapur Development Authority 9.89.800.00 334% 9,89,800.00 49.78%
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BEMGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITEDR

Notes to Standalone Financial Statements (Contd..)

Nole Mo, : 16 Other Equity [R4. In Lakh)
nn Asat 3st ann
Farticul As al 315t March, at March,
(a) |Retained earnings
Balance as per last acoount [9.459.33) (4,075 56)
Add: Net Profit for the year (4,7 56.08) (3.377.75)
Adid: Transfer from other comprehensive income 1.2 {5.02)
Clostng balance (14.214.1% (9458331

(b}  |Other Comprehensive Income
Balance as per last acoount - -
Add: Other comiprehensivie income for the year 1.2 (5.02)

Lisis: Tramsfer b retained camings 1.2 1503
Clissing balance - -
[ Total {14.114.19) (%,459.33)

MNotes:
L, Retamned earnings represents the undmtributed profit / amount of accumulated earnings of the Company,
. Other comprehensive fneome comprises actuarial gains and losses on remessurement of defined benedit obligation which are
immediately transerred o relained earnings.
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BENGAL SHRIST1 INFRASTRUCTURE DEVELOPMENT LIMITED

Motes to Standalone Financial Statements (Contd..)

MNote Mo 17 Borrowings

(i} MNon-Current {Hs. in Lakh)
Birticaiins As at J1st As al 3st
. March, 2023 | March, 2022
Term Loans Secured
From Financial Institution 27 34800 X7 348.00
MNature of securities and terms of repayment:
Term loan of Bs, 27,348 Lakhs (31st March 2022 Rs_ 27,348 Lakhs) carries interest
@12.00% (31 March 2022 12.00% ) compounded quarterly and is secured by way ofa
first charge on all the all assets of the company. The above loans are repayable in 6 equal
halfyearly installments commencing from 3rd April 2029
Total 27,345.00 27,348.00
(##) Currenl (Rs. in Lakh)
As al 3si As at 31st
Particulars
March, 2023 | March, 2022
Unsecured = Loans
repayable on demand
- from a body corporate 409.32 204.26
- from related parties 37499 47397
Total 784.31 678.24
Note No: 18 Provisions
(i} Non -current (R=. in Lakh)
As at 31si As al ¥si
Particulars
March, 2023 | March, 2022
Provision for employee benefits (Refer Note 33(4))
Gratuity &9 (13 b 98
Leave Encashment 40,95 14117
Total 109.98 108,14
(i) Current (Rs. in Lakh)
Particul As al Fsi As al 315t
articulars March, 2023 | March, 2022
Provision for employee benefits (Refir Note 33(41)
Gratuity 15,52 EXT
Leave Encashment 9.57 202

Total
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED.

Motes forming part of the Standalone Financial Statements (Conti.)

Note MNo: 19 Trade Payables {Rs. in Lakh)
Pirticulass As at 315t As at Xlst
R March, 2023 | March, 2022
L Lrrent
Total cutstanding dues of micro enterprises and small enlerprises 73,91 .59
Tolal outstanding dues of creditors other than micro enterprises and small enterprises: 1,135.57 g60.02
Total 1,149.28 B53.61
MNotes:
1) |Principal amount due as of 31st March 202%: Rs. 23.91 Lakhs (31st March 2022: 23.59 Lakhs) and interest due thereon as

of 31 March 2023: Mil (31st Manch 2022 Nil).

2} |Interest paid in lerms of Section 16 of Micro, Small and Medium Enlerprises Development Act, 2006 along with
pavment made beyond the doe date Nil (Nil).
3} |Amount of interest due and pavable for delay in making payment without considering the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006 Nil (Nil).
4}  |Interest accrued and remaining unpaid as on 31st March, 2023; Nil (315t March, 2022 Nil).
5] |Amount of further interest remaining due and payable from prior vears(s) Nil (Nil).
Trade Payable ageing schedule as at 31st March 2023
Outstanding for following periods from due date of
Particulars phytoent Tonsl
less than . 2.3vears | ™OT than 3
1 year ¥ ¥e yEars
(MSME 23.91 £ = 2291
(u)Cthers T47 4T - 65.28 309.62 112537
(#ii)Disputed Duss-MSME -
(iviDisputed Dues-MSME -
77138 - 68.28 309.62 1,149.28
Trade Payables ageing schedule as at 31st March 2022
Outstanding for following periods from due dale of
ent
Particulars s gz Total
less than 1-2 2.3y mare than 3
1 year -2 years 2-3 years v
(HMSME 272 0.57 2359
(i)Others i 251 ars3 2M4.52 860.02
(i) Disputed Dues-MSME - -
(iv) Disputed Dues-MSME - - . - .
626,79 1351 3753 20579 BE3.61
MNate No: 20 Other Financial Liabilities
(i)l Non-Corrent (Rs. in Lakh)
Particulars ARAESAN BRI
March, 2023 | March, 2022
Interest accrued but not due on Borrowings 12511.01 B,670.12
= =
Z CHALS
fa b IR AY Total 12,511.01 8,670.12
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Notes forming part of the Standalone Financial Statements (Contd.)

(if} Current (Rs. in Lakh)
T As at 3st As at 31si

March, 2023 | March, 2022

Accrueid expenses 11.90 70,92
Security Deposits* 138187 565.79
Hetention Money 441.59 459.79
Linpaid salaries TART 49,99

Others 48 481

Tutal 1,914.05 1,157.30

*Security Deposils include corpus deposit received Rs. 363.04 Lakhs (31 March 2022: Rs. 323,43 Lakhs) represents the amount
received from customers on the sale of commercial/ residential space as maintenance deposit which is lying at credit in the
books pending its transfer to the respective maintenance companies association formed/ to be formed for the purpose of

COmMmMON Area maintenance.

Nole No: 21 Other current liabilities (Rs. in Lakh)
. As al st As at st
Particulars
March, 2023 | March, 2022
Advance from customers 1339283 13,156.86
Others i -
Statutory Dues B2 55.00
Total 1347506 13.211.87
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BENGAL SHRIST] INFRASTRUCTURE DEVELOPMENT LIMITED

Nobe No: 22 Revenue from operations {Rs. in Lakh)
Farticulars Year ended Year ended
31st March, 2023 31st March, 2022
Revenue from real estate projects 6,411.99 628578
Othir operating revenues
Transfer fee/ cancellation fee/ Rent/ Ele./ Water,/ Legal 37081 24048
Total 6, 7280 652626
Mot Mo: 23 Other Income (Rs. in Lakh)
Particulars Year ended Year ended
31st March, 2023 31st March, 2022
Interest Incoma
- Finesd deposits with bank 16 6.67
- Interest On Loan 3612 206.61
Sale OF Scrap 0.80 0
Other Miscellaneous Income 0.m -
Liabilities Mo Longer Required 7145 -
Brokerage & Commission - Income 1.56 -
Insurance Claim 3142 .
Profit On Sale OF Investiment LAY 1296
Fare Value Gain Of Investmient 1.6
Total 16955 227.24
Note No: 24 Direct Project Expenses (Rs. in Lakh)
Particulars Year ended Year ended
31st March, 2023 31st March, 2022
Comstruction Material 1,782.29 08633
Payment to Contracior LY972.60 1,009.24
Inelighle Input Tax Credit Reversal 84.82 178.93
Insurance premiwm 557 710
Sanction fees 18.94
Landscaping expenses 048 006
Maintenance and Upkeep charges 55.71 6452
Sevurity services 143,38 93.06
Amorttsation of Development Hights 526 82
Total 4,050.11 238229
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BENGAL SHRIST] INFRASTRUCTURE DEVELOPMENT LIMITED

MNote No: 25 Changes in inventories of Finished goods and Construction Work in progress (Rs. in Lakh)
Particulars Year ended Year ended
31st March, 2023 315t March, 2022
Finished Permises
Opening Stock 7.514.86 -
Lisss: Closing Stock 6,698.13 7.514.86
B16,73 (7.514.86)
Construction Work in Progress
Opening Stock 27,385.52 77297
Liss: Closing Stock 26,762.67 2738552
622 /5 11,387.45
Total 143958 387258
Note No: 26 Employee benefits expenses {Rs. in Lakh)
Particulars Year ended Year ended
31st March, 2023 31st March, 2022
Salaries, wages, bonus and allowances B875.54 741.13
Contribution fo Provident & Other funds 3460 30 89
Staff weltare expenses 1.52 2243
Tatal 911.66 803.45
Note No: 27 Finange cost (Rs. in Lakh)
Particulars Year ended Year ended
F1st March, 2023 31st March, 2022
Interest expense 4.514.65 +32m
Other borrowing cost 074 0.39
Total 4,515.39 4,342.40
Note No: 28 Depreciation and amortisation expense (Rs. in Lakh)
Particulars Year ended Year ended
315t March, 2023 31st March, 2022
Depreciation of property, plant and equipments (Refer Nofe no. 4) 19 4.62
Depreciation of investment property (Nole ng. 3) 15.05 15.05
Total 19.98 19.67

Sdladte "




BEMNGAL SHRISTI INFRA

E DEVELOPMENT LIMITED

Qellasrt. " A

Note No: 20 Other Expenses (Rs, in Lakh)
Particulars Year ended Year ended
J1st March, 2023 F1st March, 2022

Advertisement & Marketing Expenses 69.59 47.B8
Professional & Consultancy Charges 507.11 124.26
Director Sitting Fees 380 200
Electricity Charges 39.95 2932
Printing & Stationery 186 3.72
Rates & Taxies 514
Rent 30.16 80.59
Travelling & Conveyance M7 48.08
ERT® Implementation Expenses L 28.25
Pavmient to auditor

-For statutory audit 5.00 250

~For Tax audit 1.00 1.5
Business Promotion Expénses Hn 4462
Brokerage & Commission 3.60 D49
Gifr 3431 -
Telephone Expenses 1116 875
Dionation & Subcription 29.63 16,14
Miscellaneous Expenses 124.82 446

Provision for Expected Credit Loss | Refer Note -10) 2042 7432

Provision for Expected Credit Loss | Reler Note -7) &8 .88 13424
Tutal 1,070.42 710.88
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Note No. : 3 Tax expense (Rs. in Lakh)
daitbeiad Year ended Year ended
S 318t March, 2023 315t March, 2022
Ao Amount recognised in profit or foss
Current tax .
Deferred tax [Hefer Note Mo, 9] 1.28 -
Total 1.28 -
B. Amount recognised in Other Comprehensive Income
Deferred Tax
Om tems that will not be reglassifisd to profit or loss
Remeasarement gains/ {losses) on defined benefit plans (0.43) 176}
Total ((.43) 179
Reconciliation of Tax Expense:
Profit before tax (4.754.80) (2A77.75)
Applicable tax rate
Computed tax expense = y
Adjustments for:
Recognition of MAT Credit 1.28 o
Other adjustments
Net adjustments 1.28 b
Tax Expense 1.28 7]
Note Np. : 31 Other I'."nmpfuhrnslwr Ingome (Rs. in Lakh)
fnsticl Year ended Year ended
"articulars
31st March, 2023 Jist March, 2022
Income that will not be reclassified o profit or loss
~Remeasurmint of Defined Benefit Plan 1.65 (6.78)
Less: Income Tax relating to items that will not be reclassified to
prafit or loss {043) 1.76
Total Other Comprehensive Income 1.22 (5.02)
Note No. : 32 Earnings Per Share [Bs. in Lakh)
Padticalats Year ended Year ended
31st March, 2023 Jlst March, 2022
Amount used as the numerator (R, In Lakh)
Profit far the year - (A) (4,756.08) (3.377.79)
Welghted average number of equity shares outstanding used as the
denominator for L't!llqluli.l'lp. Basic Earnings Per Share - {H} 1730483 19.88,200
Weighted average number of equity shares outstanding used as the
denominator for computing Diluted Eamings Per Share - (C) 17,30,483 19,868,200
Nominal Value of equity shares (Rs.} 10 10
Basic Earnings Per Share (Rs.) (A /B) (274.84) {270.48)
Diluted Earnings Per Share (Rs.) ( A/ C) (274.84)
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Moo Mo, 0 33 Other Disclosures

1. Contingent liabilities (to the extent not provided for)

(A& in lakh)
k18 Farticulars An al A al
S Ne 31st March, 2023 Tist March, 2022

A, |Contingent labilinles -

I [Bank Cuarantees b 1R 18

(a8 |Imcoome bas demand: amder appeal 435K WSIT

{iil) |Chvims from the customers towards lguidabsd damages 10,00 10,080

Taotal 508.76 47125

Mo provigons for demand usder the provisions of Incomie Tax Act, 1956 on account of default in payment of income tax of A.Y. 201112 aggregating in
Hs. 395,07 lakh (Total demand Bs 539 29 Lakh including intenost of Rs 26530 Lakh and net of sdjustment of refund pertaining to A Y. 2010-11 Rs. 14422
Lakh), Assessmeont for the &Y. 2011-12 was done wnder section 148 and oeder was recetved in Jannary, 209 The balance demand stayed as thie
Company has filedd an appeal with Commisskoner of Income Tax [Apgesals). Furthes, during the vear, an additional demand was raised for A Y. 201819
arnantug s Bs 8751 Lakhs wide order /s 143(3) o the Income Tax Act, 1961 dated 3004 2071, The Comipamy hasd filed an appeal with Commssioner

of Inicome Tax (Appeals) aganst thi arder

In an arbitration dispute between MEAR Constroction v, Did. M Claimant' ) and the company, The Arbitration Tribunal s issoed an Award " Award®)
in lavour of the Claimant for payment of an amount of B8, 083 Cr with ferther inlerest @ 158% on the awarded amount ] the date of sctual payment.
The Company has preferred an appeal o set aside the Award, Accordingly the said Award is nol binding and cannot be legally enforced il the time a

final-appealable ordeer s passed against the convpany in proceedings challenging the Award,

2 Pursuant fo the Jomt Ventore Agreement dated 110 December, 2000 (“the [V Agreement™) between Asansel Durgapur Development Authotity (ADDA) and
Shristi Infrastructure Development Corporation Tad. (SIDCL). the Company had entered bnto ap Agresient for Divelopment with ADDA on Sth July, 2004
{"the Development Agreement) for development of varidus projects in Asansol & Ranigung The Dvvelopment Agreement was valid for a peniod of 7 years and
envisaged complotion of all progocts within that timie trame, sulject to sanction of plans of the project within & months of submission, force mageure and other
reasons beyond the Company’s control Subsequently, the Company aml ADDA hal entered into project wise supplemental development agreements on
varizns dates for development of profects in a phased manner. The Company b (n various stages of constriction and ebtaining necessary appovals for
construction of projects covered by supplementdl development agreements. The [V Apreement botween ADDA and SIDCT. did ot provide for any time lmit
for completion of the projects. The Company has approached ATDA, for extenslon af the Development Agreement, which s awatted. The Company has
obtained a legal opinion that the date ol sanction of the project plans would set lmitation of 7 yeats for completion of the project. Accordingly, management
believes that the Company has complied with the erms and conditions of the Development Agreement and the underlying supplemental development

3 Owperating segment
Thie Company » primarily engaged in developing commercial and residentinl project. All the activities of the Company révolve arounsd the main business. As
such there are no separate reportable segments as per requiremints of Accounting Standard (Ind AS- 108) on operating sepment,
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITEL

fiote Mo, 2 13 Other Disclosures (Contd.)

4 Employer Benefits :
- As per Indian Accountg Stamdard - 19 " Emphoyes Bienefits”, the dischosures of Fmplovee Benelits are wn follows:

a) Dwfined Contribution Flan :
Employee benefits in the futmn of Provident Fund and Emiployee State [nsurance Corporation are considered a8 defined contribution plan.

Ihie contributions 1o the respective Fund are made in scoordancie with the relovant statute and are recognised as sxpense whin employees have nmdered
service entithing them to the contritution. The contribations 1o defined contribution plan, recognised as expense tn the Statement of Profit and Loss are as

uniley
[ R in bakh)
Farticulars For the year ended For the year ended
Fist March, 2023 Fist March, 2022
IE:I'“‘I-II.I-\"H‘"- Ciomtributice o Provident Fund Ly | 2908
Emplover's Comntribution fo Employess' Sale Insurance Schemie 1.t 0.57

b} Defined Benefit PlansLong Torm Compensated Absences:
Deacription of Plans
The gratuity plan s governed by the Payment of Grataity Act, 1972 Under the said Act, an employes who has completed five years of service is entithed to
specific benetit, The Gratuity plan provides o lumpsem payment to employees at etirement, death, incapacitation or termination of employment. The level of
benefits provided depends an the member's lengih of service ani salary ot reticement age o,

Gratilty Benefits and Leave Encashment Penetits are undunded in natuse, The labilities asising in the Defined Benefit Schemes are determined in sccordance
with the advice of independent, professionally qualified actuaries, using the projected wndt credit metiod at e year eod

The inllowing tables summarise the companes of net benefit expense recognsed in the Stabement of Proit and Loss and amounts recognised m the Balance
Sheet for thi sakd plan

4) Dretails of unfunded post retitomint plans are 22 follows © _ (Ra in lakh)
. Tarticulars Far the vear ended For the year ended
st March, 2023 st March, 2022
Gratuity Leave encashment Cratuilty Leave encashment

I |[Components of Employer Expense
11 |Exspenses recognised in the Statement of Profil and Loss

Current service cosi 842 i | 706 LY.
Pasit service codt - - - -
Mt imterssl cost 500 aar 4,58

Crartailment . - = -
Sottlement - - - -
Expense recognised in the Statement of Profit and Loss 1342 h.78 1164 673 |

12 |Remeasurements recognised in Other com prehsnsive
INCEITRE

Actuaral gain / (loos) arising from:

- change in demographic assumptions & - - -

- change in lipancial assumphions {097 {1.24) {178 [I].?b}l
= changes in experience adjustments T4 217 .97y 27N
- changes i asset ceiling (exclud ing interest income) . = - -
(Rierurna)/ oss on plan assets exclisding amoonis included in : - - -
It interost cost

Components of defined benefil costs recognised In Other 07z ns3 335 (153
compre ensive income

Total defined benetil coat recognised i 1okl AL Torl FET 120

compre hensive income
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HENGAL SHRISTE INFRASTRUCTURE DEVELOPMENT LIMITED

Mobe o, 1 33 Ol Disclospres [(Contd,)

" {Rs, in Lakh)
I [Change in present value of defined benefit abligation : For the year ended For the year ended
st March, 2023 s March, 2022
L Gratuity | Leave encashment Gratuity Leave encashment
. Present valore of defined benefit obligation at the beginning a2 | o0 BB 37 4115
of the year |
Triterest oxperse S | a3 A58 284
Pasy service cost ] - - -
Cuirreml servier vosd k42 | A 7.06 ine
Berefitn palkd | {0.38) {4.34) (118}
Actuarial gan f (lves) arsing from
» ¢ hangs in financul assomptions {0,897} (1.24) (0.28) {76y
-« changes o evpenience adjustmends 168 217 2497 27
Present value of Defined Beaefit Obligation at the eind of BL55 50.51 70.42 4219
|the year
IIL [Met Asset/ (Liability) ecognised in Balance Sheet As at 31st March, 2023 As at 31st March, 20022
Gratulty Leave encashmeni Graluity Leave encashment
Current [labiliiy 15.52 857 AH im
Non-Current Linhility 9,03 40.95 s G 41,16
V. [Actuarial Assumplions: As at Flab March, 2023 As at Jat March, 2022
Gratuity Leave encashment Gratuity Leave encashment
Dasciount Rabe (per annum) % TA0% 7A0% 710% 710%
Espettod returm on Plin Assels (per annum) % MNSA NSA NfA N/A
Expocted Hate of Salary inereiesd % A0 B0 b, 00% B0
Rietirement/Supetanbuation Age {Year) i) il il s
Mortality  [Lales lALM 2012-2014 LALLM 2012-2014 IALM 2012-2014 lalM .‘IIJH.-IIZ:J
Libthmate Ultimate Ultimaie Lt
V. [Best Estimate of Emplu_rtn' Expected Contribution for the As at 3lst March, 2025 As at Fist March, 2023
nesl vear §
Ciratasity N74 1578
Ligawe caicashmeni 1676 915
VL [Matarity Profile of Projected Defined Benefit U-bl[pill:l.n Coraduity Luave encashment Cratailty Lesve sncashiment
Expected cash foows (valued on nndiscounted basisy
Woar 1 15,53 937 344 202
Year 2 LD (113 bl 402
Yuar 3 .5l asz 1141 7.08
Yisar 4 437 243 Ja 2
oar 3 A in 142 1.50
Meat 5 years 167 1500 45 1344
Above 10 years
The average duration of the defined benefil plan obligation at 472 441 53 517
e gl of the balance sheet date (in veags|
VIL |[Sensitivity analysis on Presenl value of Defined Benefit Obligations:
Particulars DB as at 31st March, 2023 [0 as at F1sd March, 2022
Gratuity Leave encashment Cratuity Leave encashment
I HsCount rates
1'% Incredss 7835 W b .5 170
1% Decrease L&l .50 Thbo 4720
Expecied rafes of salary nicyeasis
1% Incroase 9025 5312 7542 742
1'% Decroase 4% dib-44 3R 3945
Withdrawal Rk
| % Incroase . L RS 71 4140
1'% Ducriase K291 5001 90 4285
The semsibieity analyss above has been determined based on o method thist axtrapolates the impact on defined benefit obligaton as a resuli of
reasonable changes in key assumptions occarring as at the balance shiect date
Al sonssftivities are calulated using the same actuarial method as for the disclosed present value of the defined benefits obligation at year end
VIIL [Experience adjustments on Present valoe of Defined Benefit Obligation and Plan Assets are as follows:
Particulars As at 3Lst March, 2023 As at Nst March, 2022
Gratuity Leave encaghment Cratuity Leave encashment
Present value of Defined Benefit Obligation .55 50.51
Experience adjustment of Obligations [{Gain)/ Lows] 25 27h
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PENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Note No. : 33 Other Disclosures (Contd.)
5 Risks related to defined benefit plans:
The main risks to which the Company is exposed in relation to operating defined benefit plans are |
o i) Muortality risk. The assunpiions adepied by the Company make allowances for futune miprovements in life expectancy. However, if life espectancy
improves af o faster rate than assumed, this would result in greafer pavments fram thie plans and comsequently increases in the plans liabilides, In ordar

toy e this risk, prortality asumptions are reviewed ona ﬂ.‘ﬂ'l.]lil asis

u) Lntervat Kate Risk: The present valiae of Defmed Benetit Plans labiity s determaned using the discount rate based on the market yields prevailing at the
end of reporting period on Covernmuont bonds. A decoease in yehds will increase the fund Liabilities and vice-versa

iil) Salary cust inflation riske The present value of the defired benebit plan lability s calenlated with refierence W the future salanies of particlpants under
thur Plam, Incriese in salary die o adverse inflationary prissures might lead o higher lisbilities.

dj Asset - lability management and funding amangements
The trustees are responelble for detemmining the investment strategy of plan mssets. The-overall investment policy and strategy for Company's funded
ditined betoit plas is guided by the oljective of achipving an investment returm which, fogether with the contribution paid is sutticlent s maintain

reasonabie control over vanous funding risks of the plan,

) Oirher disclosures
1) The tollowang are the assaimpiions wsed to determine the benefit obligatian
a) Chscount rate- The yield of government bonds are considered as the discount rate. The tenure has been considered taking into account the past kong
term trend of employess’ average remaiming service life which reflects the average estimated term of the post - employment benefit obligations.

b Hate of cscalation m salary - The estimates of rabe of escalation in salary, considered in aciuana] valuation, take mto sccount inflaton
o semority, promtion and other relevant factors inchading supply and demand in the employment market. The above information is certified by the

actuary

) Attrition rate - Atriton cate comsidined o the management s estimate based on the past long- term trend of employes tormover tnthe Company,

*®

i} The Gratuity and Provident Fumd expenses have been recogmised onder * Contribution to Provident and Other Funds® and Leave Encashment under *
Salaries and Wages™ under Note No. 26,

& Details of Loan, guarantee and Investments covered under section 186 (1) of the Companies Act, 2003 :
L given has been dischmed i Note No. 13 of the financial statisment and the same has been provided for business purposis
The Company has nedther given any guarantes, security sor made any investment during the year,

7 Information in accordance with the requiremenis of the Indian Accounting Standard [Ind AS 115) on "Revenue From Contract With Customers' specified
unier the Ad,

(R n lakh)
fa) [Types of good or service 315t March, 2023 | Tlst March, 2023 J
Development and sale of renl estate projects H411.5949 6,285,
Chers i'l?'ﬂ.ﬁl| 240,
| Total Revenu# foom contract with cuslomers E.THI.HII 6,326,256
(R in lakh)
(b} |Timing of tranfer of goods or services 3152 March, 2073 Fist March, 2002
Goods transiferned 310 point in tine - -
Goods ransformod over time o J
Services transterred at @ point in me £, 7H2 B0 6,536 24
Services fransberrad over time: - -
Total Kevenue from contract with customers 6,7BL40 6,520, 26
(R in lakh)
() |Contract Balances st March, 2023 31t March, 2022
Trady Receivables (Teder Note F[1}) B3, 6| T 65
Comtract Lisbilities (Refer Mote 21) 13.}92.&1' 13,156, 86
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Mote Mo, : 33 Oiber disclosares [contd.)

8 Helaied party disclosures

- a)

BENGAL SHRIST] INFRASTRUCTURE DEVELOFMENT LIMITED

Il Subsidiary Company

(Conirol exists)

il joint ¥enture

I Key Mapagement Personnel (KM

Mame of the related parties and description of relationship

L Shristi Litestyle & Entertainment Limitéd
T Durgapur Cineples Lod, (Tormerly Shriss Clneples 11d)

b Asansil D gapur Theveiogment Autharity
1 Shnsti infrastrocture Development Corporation Lid
1 Adlishakn Commercial Py Lid

1.58r Sahdl Survivdea Salaria
2 Ml Abtrask Skagh

1M Sidharth Burmwal
by Transactions with Relaled parties (Rs. in lakh)
Subsidiary Companles Juskeit Vertirers KMpP
Shrisli Durgapar Cineples Asansol Shrrsti Sahil Surendra | Abrinash Singh Sidharth
Lifestyle & Lid, P ur laf rasiructure Salaria Burnwal
Partciubars Eul;a?mnem L‘h-.w;g:l;::nl Development Total
L, Authority Corporation
Lid.
Imterest on loan . . . 36 165 165
[-1 (-] i) {179.18) {179,18)
Laans givien - - - 50,00 50.00
=1 =) (3,505.00) [3,505.00)
Sorunity Deporil Given 557565 557565
i) L]
Loan Kefunded - - W51 - 96.45
&) {800 (=} i} : (9.00)
Wirimma bii et of . - - . 11.68 . L4 1310
Expitises i {= (-} {=) (9. 36) {1.18) {0.15) {10.69)
Balary 4461 578 .39
1§ =) (3] =) 36.63) (4.65) {051) (41.85]
Hatance uu:mndinﬁ as gt the year end:
Bubsidiary Companies Jaint ¥ enturers KM
Shristi Durgapur Cineplex Asaneol Shrsti Sahil Surendra| Abinash Singh|  Sidharth
. Lifestyle & Lid. Burgapur Infrastruciure Saharia Burnwal
Pariciulars Enlertainmeni Development | Developmit Toul
Lid. Authority Corpuoration
Lid.
1I.D.m taken - 5893 58.95
(=) {157.99) . {157.93)
Loan Given . = 50.00 50.00
(=] - (3,303,000 [3,505,00)
Inderest acceraed on - - V6 . 3602
lunaih Lk {-) =1 (F16.02) $-) 746.02)
Security Deposit Given 557865 5,575.65
L= =
Interest secrued on - 48576 486,76
lewaes Given {1a1.28) {161.26)
Loan & advances 3700 4.5 - = 419
Cabven A7 [ -} {+] {4194
Unpaid Remburstument a2 A 0z 1.4
(1,78 (=) {012} (0.50)
Unpaied Salary 363 - .48 410
{275} £ {04z} 3.23)

o) The ransactions with related parises have boeen enteres! ot an amoant which are-not matesially diflerent from those on normal commeroal terms.

dl  The amounts outstanding are unsecured and will be setthed in cash. No guarmntoes have boen given or received. Mo expense has been recognised in curment year
ard previows yiear for Bad or doubtiul debts in respect of the amounts owed by related parties

e Figures in brackets { ) reprosent Agunes for the year ended 215t March W:/

_( fm‘-“ﬁ"'
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Motes i Standalone Financial Statements (Contd.|
MNote No.t 33 (Other disclosares (contd.}
12 Additicnal Regulatory Information required by Schedale 111

{1} Borrowing secuned against current assets
The Comipany has barroswings in the farm of kerm loan. The same has been secured by way of first charge on all the assets of the company. [Reter
rabe tes= 17 (1))

() Wilful defanlier
The Company has not been declared wilful defaultes by any bank ot financial institution of government or any government autharity,

{iil) Relationship with struck off companies
Thie Compuany b it entiered lato any transactions with thie compartes struck off under the Companies Act, 2003 or the Companiis Act, 1956
{evidence pending).

{iv) Compliance with number of lavers of companies
Thete is ne non-comphianee with rigasd ko thi number of Tavers of companies preseribed under clause (87) of section 2 of the Act mead with
Companiss (Restriction on number of Layers) Roles. 2017

{¥) Compliance with approved scheme(s) of arrangenients
The Company has not entered inte any scheme of armangement which has an accounting impact on carrent or previous financial year

(1) Unilisation of borrowed funds and share preminm

The Company has not advanced or leaned or invested funds to any other persan o entity, including foreign entity (Internediary) with the
understanding that the Inigrmedlary shall,

A) Wizectly or indirectly lend or invest in other person o entity identified m any manner whatsoever by or on behalt of the company (Ultimate
Beneliclares) or

k) provide any goarantes, security of the Jike to or on befall of the ultimate beneficiaries

The Company las not recebved any fund from any personis) or entity{ies), including forelgn entities (Panding Party) with the understanding
{whelher recordid in wiiting or otherwise) that the company shall:

a) directly or indirectly lend of vest in other person or entity ibentified sy moanner whatsoever by or o behall of the Fanding Party
{UHimate Beneficiaries) or

b provide any gudrantes, seeuely or the Like on behall of the ultinate beneficiaries

(v} Undisclosed income
The company has ot surrendered or disclosed any income during the current or previous year in the tax assessments under the Income Tax Act,
1961, that has not been recorded m the books of accomt.

(vii) Corporate Social Responsibility
Thie Company & not covered under section 135 of the compantes Act 2003 and mles made thereunder.

jix) Detalls oof crypio currency or virtual currency
The Compariy has not teadud or invested in crypio eurrency or virtuil cerrency during the carment or previous year,

(v} Valuation of PP&E, intangible assel and investment property

The Company has not sevalued its property, plant and equipment, intangible assct amd imvestment pooperny during the current year ansd previous
year

[xi) Benamd Propeirty

Mo proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions
(Probiibition) Act, 1985 (45 of 1958) and Rules made terunder.

S £ .{L &L-l’{‘ - V -




(xil) Financial Hatios

Current

Previous

Hatip SNumerator (a) Lenominator (b} ! Variance %
Year Year
oAl Curey T - Erilinies
Current Rabuo [in timis) Total current assirs bl currend [hatdligie 210 20| 1917%
i h.hl.]'.qulrv rakio (i Pmies) Dbl conaisit of Tatal rql.lh:u (2.0 Gm} 30 0%
borroeing
Earning for debt service
(e Met Profit alter
- ) + e
[Chobib seevioe ciwvariage Tabio (in i) kaxem » Nan-cash Dxitsevice (. inforta 4 pal 0185 02y -Mi10%
cperating ox penses + repaymen|)
nther non-cash
adiustment
Histurn on Bguity Ratio Mol Profil after taxes Averape Shareholder's Eguity 41.04% BlAs%| -G0BETE
Kevenue from
Inventory tamover o (in mes) peraBns Average Inventory (. {] nas 11.46%
Trade recoivables b /o ratio (In
B 'IJ]I'.I'INL e Moet credit gales Average sroounts receivables nn 23| AT
Irade payables turnover ratho (in fmes) | Met credit purchises Average accounts pavable 504 282 RSN
Metcapital turnover ratio Hevenue from -
(in times} apesitions Average working capital 0.3 024 IRT0%
Mt profit ratio (in %) Profit for the yoar Itevenue from operations T012% A% -14%
Frotit before tax and
Heturn on capital emploved (in %) firamee Capital employed = Networth 1.72% 11.16%| B6l%
conts
Return on Investoents (in %) m::'f‘f:' rdwl':.unji Avorage Invested funds 542% 1% NA

Reasons For Deviation more than 25% from previows financial year:

1) Debt-Eqguily ratio (in times)

Chismges in Ciher Bquity due lo subsaquent losses incurred during the year esulting in increase in

Retakned carning

2} Dbt service coverage ratho (in thmes)

e to decrease (n boss mcurreds during the year in comparison to previcos yesr's lose

) Return on Equity Ratio

Changes. in Other Eyoity due to subsoquent lossed incurred during the vear resulting in increase in

Retained earnibivg

i} Trade Pavables turnover ratio {in
tismies)

[hae o increase i credi) purchases during the yoar

3} Return on Capital Employed

Changes in Other Bquity due to subsequéant |osses incurred during the year resulting in increase in

Hetained earning

,,q e{/u»f‘ ‘ff“'—

("




13 Orther regulatory Informathenn

(iiTitle deeds of immovable properties not held in name of the company
Thie title disedds of all the immovable properties ane duly execated in the name of the company.

(i) Registration of charges or satisfaction with Registrar of Companies
the tollowing charges are appeanng as open with the Registrar of Companies.

Asael under charge [Charge Amount (Hs]  [Date of Creation |
Immovable property or any inicrest therem 4000 002004
Phecdpe srver shares &50 00 05-06-2017

(i Unilisation of bormowings availed from banks and financial institutions
The Company has not utilised the borrowings from Banks for any purpose other than those mentioned in the sanction erms.
(i) Loans or Advances to promoters, directors, KMPs and other related parties

The Company has granbed Inans or advances in the nature of loans are granied (o promoters, directors. KEMPs and the related parties (s defined
umler Comparnies Act, 2003), vither severally or jointly with any other person,

Aot of loan or Ameunt of lown or
advancy 5 the sdvance in the | Percenbage to the
mature of loan  [Torcontage oo the total| natureof loan | totsl Loans aml

vatstanding ( As ot | Loans and Advanos | Joutstanding | As al | Advances i the
Type CF Boreower | 31stManch 2023) | in e nabare of ban | Mt March 2022) | natum of loan

Promoler - -
Edigictor -
EMPSs - -
Helated Parties 4184 5% 46.97 1%




BENGAL SHRISTI INFRASTRUCTURE DEVELOI'MENT LIMITED

Note No. : 33 Other disclosures (contd.]

9 Financial Instrumerits - Accounting, Classification and Fair Value Measurements

A, Fimancial instrumenis by catepory

As at 3lst March, 2023 {Bs in lakh)

Sl Refer Note| Total Fair Carrying valus

Mo |Particulars Mo, Value Amortized | FVTOCI FVTPL Tutal

cost

(1) |Financial assets

fal  |Investment f 175,00 175.00 175.00

(b) | Trade recelvablos 7 B3 66 8166 - Bi.66

() |Cashand cash equivalents 12 27568 37964 - 37968

[} |Loans 13 a1 TTRT1 T7R1

(2] jOther Anancial ossets & 560322 5,663,232 - 5.063,.22
Total T.080.27 7.080,27 - 7.080.27

(2} |Financial Habilities

{a)  [Borrowings 16 281223 2813251 - 281323

(b} [Trade payables 18 1,144.78 1,149.28 - 1,140.28

(c]  |Other financial lahillties 19 15348911 15.389.11 15.389.11
Tatal #4.6T0,71 44.670.71 - HET0.TT

As at 315t March, 2022 {Rs. in lakh)

1 Rofor Note | Total Fair Carrying value

No.  |Particulars No, Value Amortized | FVTOCT FVIPL Total

cosl

{1} Financial assets

&) |Investment fr 17500 17300 175.00

(b | Trade receivablos v 16065 1HLAS 1165

) |Cashand cash oquivalents 12 94271 4271 M2T

(d] |Loans 13 3.936,14 L0314 395604

¢ ) |Other financial assets 3 53,91 83.41 - #3.91
Tatal 529841 5,208.41 - 5298 41

(2)  |Financial liabilities

(0] |Borrowings 18 28,026.24 28.026.34 B 28,006,

() |Trade pavables 18 L Bl 6l BA3.6]

(£l [Other financial habilities 19 14,3649 16 14,369 14 143659 16
Total 4327902 43.279.02 - 4327902

oy
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Note N, : 33 Other disclosures (contd.)

B.

(a}

Fair value hisrarchy

The fair vatug of the financial assets and financial liabilities are ineluded at the amount at which the instrament could be
exchanged in a current transaction betwern willing partios. other than in a forced or liquidation sale.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities,
Livel 2 Inpats other than quoted prices includsd within Level 1 that ace obeervable for the assetor hability. either directly or
Lawvel 3 Inputs for the assets or Habilibes thit are not hased on observable market data (unobservable inputs),

Fair value of ciash and cash equivalents, trade receivables, loans and other current financial assets, shord term borrowings from
body corporates, trade payables and other current financial liabifitles s considerid to be squal 1o the CATTYINg Amounts of these
items due o their short-term nature

Whiere such items are Non-current in mnture, the same has been classified as Level 3 and fair value determined using adfusted net
ansit value imethiod. Similarly, undquisted equity instruments where most recent information to measure fair value is insufficient,
orif Mhere wa wide range of possible fair value measurements, cost has been considercd as the best estimate of fair valye

There has been no change in the valuation methodology for Level 3 inputs during the year. The Company has not classified any
waterial financial instruments under Level 3 of the fair value hicranchy, There wene no transfiers betwesn Livel 1 and Livel 2

Finuncial assets and financial liabilities measured at fair vatue on a recurring basis as at 3]st March 2023 Nil {315t March 2022
Financial risk management abjectives and policies

The Company’s activities exposi it b market risk, liquidity risk and credit risk. The Company’s Board of Directors has overall
responsibility for the establishment and aversight of the Company’s risk management framework. This note explaing the sources
of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

Credit risk

Credit risk s the risk that a coanterparty will not meet its obiligations under financial instrument or 4 customer contract leading
1o a financial loss. The Company & expusure to credit risk from is operating activities primarily trade receivables and security
deposit with exchanges and from s Hnancing activities including deposits placed with bank and other financial
Instrumits/assets. Cradit rsk from balances with bank and other financial instrumient is managed in accordance with
Creddit risk arising from balances with banks and other cash equivalents s limited and no collaterals are held against these
because the counterparties are banks and recognised financial institutions with high credit ratings assigned by credit rating

Loans and ather financial assets measured at amortized cost includes loans b related parties, security deposils and others. Credit
nsk related o these financial assets are managed by monitoring the recoverability of such amounts continuously, while at the
sami time internal control system s in place to ensure that the amounts are within defined limits

Customer credit risk s managed as per company’s established policy, procedure and eanirol reisted o credit risk management.
Crredit quality of the customer s assessedd based on his previous track record and funds & securities held by him in his account
arnd individual eredit limit are defined according to this assessment. Dutstanding, customer receivables are regularly monitored
An impairment analysis is perfornied at vach balance sheet date on an individual basis for major clients. In addition, o large
number of minor recoivables ane grouped. into homogenouws groups and assessed for impairment colloctively. Assets are written
atf when there i no reasemable expectation of recovery. The Company contimees fo engage with parties whose balances are
written off and atempts to enforce repayment. Recoveries made are recognized in statement of profit and lass. The maximum
The Company assesses and manages credit risk of financial assets on the basis of assumptions, inputs and factors specific io the
class of linancial assets. The Company provides for expected credit loss on Cash and cash equivalents, other bank balances,
irvestinentsy, loans, trade receivables and oiber financial assels based an 12 montls espectod credit loss/ life tme expected credit
T fully provided for, Life time expocted cridit loss is provided for trade receivablios

Expected credit loss for trade receivables under simplified approach
Iy pespect of trade receivables, the Conipany considiers provision for listime expected credit loss. Given the nature of business
operaticns, the Company's trade receivables has low eredit risk. Furthar, historical brends indicate any shortfall between such
deposits held by the Company and amounts due from customers have been negligible. Hence, no loss allowances using life time
expected eredlt loss mode {s requinad.

Slwit W 4




BENGAL SHRIST] INFRASTRUCTURE DEVELOPMENT LIMITED

Note Mo. ! 33 Other disclosures {contd.)

ib) Liguidity risk
Laqundity resk is detined as the nsk that the company will not be able o settle or et i obligation on time or at reasonabile price
Prudent Hguidity risk management lmplics maintaining sufficient cash and marketable securities and the availability of funding
turough an adequabe amount of committed credit facilities to meet obligations whin due, Due to the sature of the business, the
Company maintains flexibility in funding by maintaining availability under committed facilities. Management monitors rolling
forecasts of the Company’s liguidity position and cash and cash equivalents on the basis of expected cash flows. The Company

takes inbo scoount the liguidity of te nuarket in which the entity operates.
The tables beiow summarises the Company’s finaneial labilitkes into relivant maturity groupings based on their contractual

(Rs. in lakh)
Less than 1 More than §
Particulars year 1-5 years yoars Tatal
As al X1t March, 2023
Borrowings (exchuding miterest) 31 B 273800 | 2813231
[ Tradde payables 114924 - -l Lue2m
Other financial linbilitics 1,914,605 - - 1,914 005
Tatal 3,547.65 . ZT.345.00 | 3119565
As at 31st March, 2022
Borrowings (excluding interest) 67H.24 * ZTHE00 | 28002624
Trade payables #8361 - - A83.61
Cither financial liabilities 1,157.30 = - 115730
Total LT19.15 - -| 3006735
fed Market risk

Market risk is the risk that the fair value of future cash Rows of a financial instrument will Sluctuabe because of change in markist
prices. Market rate nsk comprises of currency risk, interest rate rsk and other price risk such as equity price sisk and commodity

Forelgn cummency risk
Foreign currency risk is the risk of impact related to fair valoe of tubore cash flows if an exposure in foreign currency, which
fluctumte due o rl!a"gf_' in foreign curvency rate, The Company has no intermational tramsactions and is tod expamed Lo foreign

[ 1e8

Interest Tate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of dange in
market interest rate

i) Liabilities

The Companys fixed rate borrowings are carried ot amortbsed cost They are, therefore, not subject bo interest rate sk a8 defined
in fnd AS 107, smce nesther the carrying, amount nor the fufure cash Aows will fuchale because of a change in market interest

The Company has no varable rabe borrowings. {Befer nobe ne 17(1)

I} Assets
The company’s Tixved deposits, inberest bearing secarity deposils and loans are carried at fixed rate. Therefore, these ane not
subject (o interest rate risk as doefined in Ind AS 107, since neither the carrying amount nor the future cash Mows will Muctuate

brcause of o change i market interest rales
Price risk

Price risk s the risk that the fair vatue of financial instrument will fluctuate doe o change m markot raded price.

The Company's exposure o price risk arises from investments held and classified as FVTPL To manage the price nsk arising
from investments i mutual funds, the Company diversifies iis portfolio of assets.

t:;.g(’%wt"i-,._ .\“l/ :
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BENGAL SHRISTI INFRASTRUCTURE DEVELOPMENT LIMITED

Note Mo, : 33 (Mher disclosures (contd.)
11 Capital Management

Risk managemeni

For the purpose of the Company’s capital management, capital mcludes ssued equity capital, securities premium and all other
edquity reserves attributable o the equity share-holders of the Company, The Company’s objective when managing capital is to
safeguard its ability o continue as a going concern so that it can continue o provide rotums to sharcholders and ather sioke
holders and maintain on optimal capital struetund to redoce the cost of Capital

The Company manages s capital struclure amd makes adpstments in light of changes in the financial condition and the
rejuirements of the Fnancial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment o sharehalders, return capital to sharehalders {buy back {1s shares) or issue new shares.

In order to achueve this overall obyective, the Company’s capital management, amongst other things, aims to ensure that it meets
financial covenants altached fo the interest-bearing loans and borrowings that define capital strucluce requirements. The

AL W LR G L PR T Ly RO L prUshakes S B naginng, Lo b LR, LR el e e s Sl DLl ddid
Wit hdaewh WM

{Rs. i Lakh)
st 318t March,
March, 2032
Particulars 2023
Mot debt ZF 600,72 26,315.99
Tostal snquity (13,516.99) {9.260.51)
Mot debt to equity ratio (1.58) (284)

TRl el = U et DErrow i ps ¢ Current Borrowings + current niabarities of non-current borrowings ¢ mterest accrued -
cash amd cash equivalenis

12 The previous vear's have been reworked, regrouped, rearranged and reclassified wherever necessary, Amounts and other
disglosures lor the preceding vear ane incleded as an integral part of the current year financial statements anid are to be read in

relation o the amoonts and other disclosures relating to the current yar

As per our report of even date attached.
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